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1. PoJib ¥ MeCTO MeKIYHAPOIHbIX (UHAHCOBBIX OPraHU3ALMA B MUPO-
BOM (PMHAHCOBOM CUCTEMeE

Mexnaynaponnbsie punancoBble opranuzanuu (M®PO) — UHCTUTYTHI, Gop-
MUpYyEeMble Ha OCHOBE COTJIAIICHUH B cepe MEeKIyHApOAHBIX (PMHAHCOB U 00be-
JUHEHHbIE 00ILEH LEeNbl0: Pa3BUTHE MEXAYHAPOJHOTO COTPYAHUUECTBA U OOecte-
YeHHE IEJIOCTHOCTH U CTaOMIIN3allid MUPOBOTO XO3SIMCTBA.

LenecoobpazHocTs cozaanuss M®O Bo3HHKIA MTOCIIE BTOPOH MUPOBOM BOMA-
Hbl. [TocineBoeHHBIC U3MEHEHHS B chepe MPOU3BOCTBA, TOPTOBIIN, MHBECTUIIUN U
¢buHAHCOB CMIOCOOCTBOBAIM CO3JAHUIO HOBBIX MHUPOXO3SWCTBEHHBIX CBs3EH, Mpe-
BPATUBIINX MUPOBYIO YKOHOMHKY B IJI00aTbHYIO CHCTEMY U MEPEX010M K (HopMH-
POBaHUIO MUPOBOM (DMHAHCOBOM CUCTEMBL.

Pone MOO:

- craOunpHOCT, M OecmepeboitHoe  (DYHKIIMOHMPOBAHWE  BaJIFOTHO-
dbuHaHCcOBOM chepbl

- cimykat (opyMoM TSl HAJTaKUBAHUS COTPYTHUYECTBA MEXKy CTpaHAMU

- U3y4YeHue, aHaiau3 u 0000IIeHrne HHPOPMAIIUK O TCHJICHIIUSIX Pa3BUTHS U
BBIPAOOTKU PEKOMEHAIMH TI0 MPoOIeMaM BCEMUPHOTO XO35HCTBA.

M®O BbICTpanBalOT B3aMMOOTHOIICHHS KaK C MPaBUTEILCTBAMU, TaK U C
CyOBEKTaMH X031 CTBOBAHMUSI.

B3anMoOTHOIIIEHUS C TIPaBUTEIBCTBAMHU TOCYIapCTB (POPMUPYIOTCS TIO IBYM
HaIpaBJICHUSIM:

1 dbopmupoBaHHE yCTaBHOTO KalmuTaja 3a CYeT B3HOCOB FOCY/IapCTB;

2 KpeauTHBIC B3aUMOOTHOIIICHHS ITOCPEIACTBOM BBIJCIICHUS KPEIUTOB Ipa-
BUTEIHCTBAM FOCYAPCTB U UX TOCIEAYIOIIee MoTaleHue.

CyObeKTaM XO3SHUCTBOBAHUS KPEIWUTHI TPEIOCTABISIOTCS HAa KOHKYPCHOM
OCHOBE.

Hanpasnenus aesrensnoctu M®O:

- PEJIOCTABJICHUE KPEIUTOB HA KOHKPETHBIC MHBECTUITUU

- IOJICPKAHNE YCUIINS HAIIMOHATIBHBIX TPABUTEIHCTB IO Pa3padOTKE IKOHO-
MUYECKON TOJIUTUKH JIJIST JOCTHIKEHHUSI KOHKPETHBIX SKOHOMUYECKHUX U COIHATh-
HBIX LEJICH.



- IOOLIPEHKE Pa3pabOTKH, PACIPOCTPAHEHHS U IPUHITHS MEKIYHAPOTHBIX
CTaHJIapPTOB U MPaBUJI B 3KOHOMUYECKON, (GPUHAHCOBOM M KOMMEPUECKOU JesITeNb-
HOCTH, YTO MOXET IIOMOYb CTPAHAM JIy4Ille HHTEIPUPOBATHCS B MUPOBYIO DKOHO-
MUKY U U3BJIEYb BBITOJLY

- OCYULIECTBIJIEHHE 00pa30BaTENbHBIX IPOrPaMM.

K ocHoBHBIM M PO 0OTHOCHT:

* I'nobansubie MOO — MB® u Becemupnbliii 0aHK;

* pernoHanbHble OaHKH pazButus Aszun, Adpuku, Amepuku, EBPP u np.

M®O BbICTYnaoT NPOBOJHUKAMHU MEXKAYHAPOIHOW (PUHAHCOBOI MHTETpa-
L[MY, YTO O3HAYAET YCTPAHEHHUE MPEMATCTBHI MEXy HALMOHAJIBHBIM U MHPOBBIM
(UHAHCOBBIMU PHIHKAMHU M TMEPEXO0] K €AMHBIM MpaBuiaM (PUHAHCOBOTO pHIHKA,
YTO COCOOCTBYET (PMHAHCOBOMY KalHTaly 0€3 OrpaHMYeHU mepeMeIiaThbes.

Pe3ynpTaToM ()MHAHCOBOM WMHTErpaLMM SIBJISETCS YMEHBIIEHUE HENOCTAaTKa
(MHAHCOBBIX PECYPCOB B Pa3HBIX PETMOHAX MUpPA, YCUJICHHE KOHKYPEHIUU U CHU-
KEHHE CTOMMOCTU (PMHAHCOBBIX YCIIYT.

2. OYHKIUUM M BHUAbI MEXKIYHAPOAHBIX (PHHAHCOBBIX OPraHU3ALMIA.
B3aumopeiicreue Pecny0smku besnapycb ¢ MeKIyHApPOAHBIMH (PHHAHCOBBIMH
OpPraHu3anusMu

Oynkunn MOPO:

- PETyIHpPYIOLIAs — IPUHATHE PEIICHNUN, ONTPEAEISIOMNX HEIU, TPUHLAIIBI 1
IIPaBUJIa MTOBEICHUS TOCYAAPCTB-YJIEHOB, OKa3bIBAIOIINX BIIMSIHUE HA HOPMOTBOD-
YECKUH U IPaBOIIPUMEHUTENBHBIN MPOLIECCHI

- KOHTPOJIbHAA — OCYIIECTBJICHUE KOHTPOJISI HaJ COOTBETCTBUEM JECHCTBUI
roCyJapCTB-4JIEHOB HOPMaM MEKIyHApOIHOTO MpaBa

- ONEpaTUBHYIO — oOecneunBaeT fAocTwkenue nenein muccun MDO cobcet-
BEHHBIMH CPEICTBAMU BO B3aMMOOTHOIIEHHUX C FO4yJapCTBAMU-YICHAMM.

B 3aBucumocTtu ot BUAOB AeareabHocTd MPO Ha 3 rpynisbl:

1  ocymecTBisiOlMEe  PEryJUPOBAHUE  MEKIYHAPOJIHBIX  BaJIFOTHO-
KPEIUTHBIX U (PMHAHCOBBIX OTHOIIICHUN;

2 mpenocrtaBisitone GopyM IS MEKIPABUTEILCTBEHHOTO OOCYXICHUS,
BBIPAOOTKH PEKOMEHJAIMI MO BAIOTHOW U KPEeIUTHO-(PUHAHCOBOM MOJUTHUKE;

3 oOecneunBaromme co6bop wuHbOpPMAIMM U M3JAONIME  HAY4YHO-
HCCIIeIOBaTENIbCKUE MaTepralibl 0 (PUHAHCOBBIM MPOOIEMaM MUPOBON SKOHOMH-
KH.

[To unTepecam rocygapctB-wieHoB M®PO mnoapa3aenstoT Ha HAIMOHAJIbHBIC
Y HaIHAIIMOHAJIbHBIE.

HanponanbHble MHCTUTYTBI — 3TO MHCTUTYTBI MOHeTapHOW Bnactu (LleH-
TpaJibHbIe OaHKH, ATEHTCTBA IO TapaHTHPOBAHHOMY BO3MEIICHUIO OAHKOBCKHX
BKJIAJIOB (PU3HUECKHUX JIHI, JACTIO3UTAPHUH I[EHHBIX OyMar u Ap.) U (UCKAIBHOU
BJIACTH (MUHHUCTEPCTBA (PMHAHCOB, TAMOKEHHBIE M HAJIOTOBBIC OPTAHBI).

Hapgnamuonaiasasie M®O BKIIIOUAIOT:



- T00anbHbIE MEXAYHAPOIHBIE UHCTUTYTHI, UMEIOIINE MHUPOBOE 3HAUCHHE
(OOH, MB®, BcemupHnslii 6aHK);

- MEXIYHapOJIHbIe PErMOHaJbHbIE WHCTUTYTHI: MekaMmepuKaHCKU OaHK
pa3ButTusl, A3uaTckuii 0aHk pa3BuTus, Adpukanckuii 6aHk passutus, EBPP, mex-
pervoHanbHbie GoHbI pa3BuTus, EBpazuiickuii 6aHK pa3BUTHS;

- MEXAYHAPOJHbIE OPTraHU3alUU, IEATEIIBHOCTh KOTOPBIX OXBAThIBAET KOH-
KpETHYI0 cdepy MHUPOBOro xossiictBa: MexayHaponaHas (UHAHCOBas Kopropa-
musi, CeBepHas skojorudeckas ¢punanconas koprnopamust HEOKO, CeBepnblii nH-
BectunoHHbIii 0ank CUb, EBpomnetickuii maBectunnonusii 6ank EWb, Azmat-
ckuit 6aHK nH(pacTpykTypHbIX nHBecTuIiit ABUU u np.

Hcexons ux npoBOIMMBIX ONEPALMI pA3INYaroT:

- MEXIyHapOJHbIE UHBECTUIIMOHHBIE MHCTUTYTHI: EBPP, MHoOrocroponuee
areHTCTBO IO rapaHTupoBaHui0 uHBecTUIM MAI'U, MexnyHnapoaHas gpuHaHco-
Basi kopriopainusi MOK;

- MEXKJIYHApOJIHbIE MHCTUTYTHI, 00€CIIEUNBAIOIINE MPOEKTHl pa3BUTHs: Me-
XKayHapoaHas accouuanus pa3sutus MAP, CeBepHas skonoruyeckasi GuHaHCOBas
kopnopanus HEDKO, EBponetickuii unBectuimonnsiii 6ank EVb u nip.

B 3aBuCMMOCTH OT YpOBHSI OKa3aHUs MoMoOIIH paznudyaror MOO:

- OKa3bIBaIOILIME MOMONIL pa3BuBarommmcs crpanam: MBPP, MAP, MAT'U;

- OKAa3blBAIOLIKME IIOMOIIb CTpPaHaM C MEPEXOJHOU HSKOHOMUKOU: MBO,
EBPP.

OtnenpHble crienuanibabie opranbl OOH, 3anuMaronuecs npodieMaMu Me-
XKIYHApOJHBIX (PUHAHCOB:

- koH(pepenuus OOH no toprosie u pazsutuiro FOHKTAJI, B pamkax koTo-
POl 00CYKIal0TCA BAIFOTHO-KPEIUTHBIE BOIIPOCHI

- CoBert 1o TOprowie U pa3BuTuio, BeinoiaHseT pynkunn FOHKTA/L B nepu-
Ol MEXKIly CECCUSIMU

- Komurer no «HEeBUAMMBIMY OTEpaIMAM IIJIATEKHOTO OallaHCca 3aHUMAETCs
npoOemMamMu JOCTyNa pa3BUBAIOIINXCS CTPAaH HA MUPOBOW PHIHOK KalTUTAJIOB

- DKOHOMHYECKUH COBET, BKIIOUAIOIMN 4 PErMOHAJIbHbIE KOMHCCUU IS
EBpomnbl, Appuxu, A3um u JlatuHckol AMepHKH, CIIOCOOCTBYIOIIUNA CO3TaHHIO
pErMoHaIBHBIX OAHKOB Pa3BUTH: A3UATCKUM OaHK pa3BUTHA, MekaMepUKaHCKUN
OaHK pa3BUTHSI.

[leHTpoM KOOpAMHAIMHA MEXIYHAPOJIHOU SKOHOMUYECKOWU TOJUTUKHU SIBIIS-
eTcsi 00beAMHEHNE Pa3BUTHIX CTpaH B paMmkax OpraHuzalud YKOHOMHUYECKOTO CO-
TpynaHudecTBa u pazsutus OICP.

VYperynupoanuem rocpoira 3aHumarorca [lapuwxckuii kiyd crpaH-
KPEIUTOPOB; YacCTHOW BHEIIHEW 3a/I0JDKEHHOCTH — JIOHAOHCKUU KiyO cTpaH-
KpEIUTOPOB.

MexnayHnaponabiM  (GopyMOM BBICTyIaeT Oodbinasi «boinbiias ceMepkay
ctpan (CIIA, ®PI', ®panmusa, BemukoOpuranus, Wramus, Kanama, SAnonus),
CTaBIlIasi BOCbMEPKOM mnociie npucoeaunenus B 1993 Poccun.

PecnyOnuka benapyck BbICTymaeT akTUBHBIM ydacTHUKOM M®O mno cre-
JYIOIIIMM HAIPABIICHUSIM:



- HCIOJIb30BaHHE BO3MOXkHOCTe M®O mid pemeHus 3aaad COLMAIBHO-
SKOHOMHMYECKOTO Pa3BUTHUSA CTPAHBI;

- BbIpa0OTKa MPEAJIOKEHUH 10 aKTUBU3AIUH, MOBBIIICHUIO 3((HEKTUBHOCTH
Y4acTHUsl U PACIIMPEHUIO HAIIPABICHU COTPYAHUYECTBA.

MunucrepcTBo 3k0HOMUKHU Pecrybnuku benapych omnpenieneHo B KayecTBe
KOOpPAMHATOpA MO COTPYAHUYECTBY co ciaeaywmmumu MPO: MBPP, MOK, MA-
', EBPP, MIIYUC, CeBepnas skonoruudeckasi ¢uHancoBas kopropauus HE-
®KO, Cesepubiii uaBectoank CUB, EBponelickuii naBecTuiinonHbii 6ank ENB,
Azuarckuii 6aHk nHGpacTpyKTypHBIX nHBecTundi ABMU,

HanmonanpHabii 6aHk u MunuctepcTBo ¢duHaHcoB PecnyOnuku benapych
ABJISIIOTCS. KOOpAMHATOpaMU coTpyaHudectsa ¢ MB® u Bb.

3. MB®

MB® — mexayHapoaHas OpraHu3anus, UMEIoIas CTaTyc CleNUaIu3UupOBaH-
Horo yupexaeHus OOH wu co3gaHHas ¢ LENbIO PETYJIMPOBAHMS BAIFOTHO-
KPEIUTHBIX OTHOLIECHUN MEXAY IOCYAapCTBAMU-YWICHAMH U OKa3aHUs UM IOMOIIHU
npu (UHAHCOBBIX 3aTPYAHEHUSIX, BBI3BIBAEMBIX JE(UIUTOM ILIATEXKHOTO OanaHca,
IIyTEM IIPEAOCTABICHUs KPATKO- U CPEAHECPOUHBIX KPEAUTOB B UHBAJIIOTE.

MB® yteepxaen 22.07.1944 r. B bperron-Byne CIIIA u Havan GyHKIIMOHU-
poBaTth B Mae 1946. K ¢unancoBsiM onepauusam npuctynui ¢ 1 mapra 1947 r.,
IIPENOCTaBUB NEPBBIN KpeauT PpaHuuN.

[lItab-kBapTpa MB® Haxoautcs B Bammnrrone.

MB® o6benunsier 189 rocynapctB. Bee cTpaHbl OAHOBPEMEHHO SIBIISIOTCS
yneHamMu MbPP.

3agaun nesrenbHoctd MBO:

- COXpaHEeHHEe CTaOMIIbHOCTH BAJIIOTHBIX KypCOB

- pPOCT MEXAYHAPOAHOM TOPTOBIIH.

Oy MBO:

- pa3paboTka peKOMEHJAIMil rocyrapcTBaM-ujieHaM MO BOMPOCAM Pa3BUTHS
YKOHOMHKHU

- KPEAUTOBAHUE

- TEXHUYECKas MOJAEPKKA B IOATOTOBKE KaJPOB.

3HAYMMYIO POJIb B OPraHU3AIlMOHHOM CTPYKType HUrpaer MeXayHapoIaHbIil
BAJIIOTHBIN U (DPUHAHCOBBIA KOMHUTET, KOTOPBIH SIBISETCS COBEIIATEIbHBIM OPTaHOM
Coseta ynpagsistommx. OH coOupaeTcst Ha cecCuM 2 pas3a B T'OJ] U HalpaBJIsIET Aes-
TEJIbHOCTH VICTIOJIHUTEIBHOTO COBETA.

MB® ucnosb3yer cOOCTBEHHbBIE PE3EPBHBIE U TUIATEKHBIE CPEICTBA - CIICILIH-
anbHble TIpaBa 3auMctBoBaHusi C/IP, npeacTaBieHHbie B BUAE 3anuceidl Ha OanaH-
coBbix cyerax. C momounsio C/IP peryiaupyercst oCTaToK IUIaTEXHBIX OalTaHCOB,
MOTIONTHSIOTCST pe3epBbl U pacueThl 3a kpeauthl Gouma. 1 CJIP paBen 1.4 mos.
CIIIA.

Kamuran MB® mnononHseTcs 3a c4eT B3HOCOB IOCYAAapCTB-WIEHOB COTJIACHO
KBOTaM, KOTOPBIE SIBISAIOTCS MCTOYHUKOM pecypcoB MB®. Jlosnsa rocynapcrsa B
karrasie MB® 3aBucut ot o6pema BBII, 30510TOBaNIOTHBIX pe3epBOB U JIp.



Kpenutasle Mmexanu3msl, npuMensembie MBO:

- pe3epBHas 101151 — IPUOOPETEHUE TPAHILIA HHBAIIOTHI TOCY1apCTBOM-UWICHOM
y MB® B npenenax 25 % kBoTbl. Pe3epBHast 10151 onpenensaeTcs: KaK MPEBbIILICHUE
BEJINYMHBI KBOThI TOCYAapCTBa-4JI€Ha HaJl CYMMOMW, Haxo smercs Ha cuere DoHna
HAallMOHAJIbHOW BaIOTHI JAHHOrO rocyaapcersa. Eciu MB® ucnosnb3yer yacth Ha-
LAOHAJbHOM BAJIFOTHI TOCYNApCTBA-4ICHA MJI MPEIOCTABICHUS KpeauTa APYrUM
rocyJapcTBam, TO pE€3EPBHAs 10JIs1 TAKOM CTPaHbl COOTBETCTBEHHO YBEIIMUYHUBACTCH.
Hemnoramennas cymma 3aiiMOB, ITPEAOCTABIEHHBIX rOCy1apcTBOM-wiieHOM MB® B
paMKax KpEeAUTHBIX COTJIAIIEHHM, 00pa3yeT ee KpeAUTHYIO0 MOo3ullnio. Pe3epBHas
JIOJISL U KPEAUTHAS MO3ULIUS BMECTE COCTABIISIIOT «PE3EPBHYIO MO3ULIHIO» TOCyaap-
cTBa-uieHa MBO.

- KPEIUTHBIE TOJIM — JICHBI'M B MHBAJIIOTE, KOTOPHIE MOTYT OBITh IPUOOPETEHBI
roCyAapCTBOM-WICHOM CBEPX PE3E€PBHOM JOJIH, NEIATCA HA 4 KPEIUTHBIE JOJIH WU
TpaHia, cocrapisitomue no 25 %. JlocTyn rocygapcTBa-ujieHa K KpeIUTHBIM pe-
cypcam MB® B pamkax KpeAUTHBIX JI0JE€H OrpPaHUYEH: CyMMa BaJIOTHI rOCyap-
ctBa B akTuBax MB® He moxet npesbimatsh 200 % ee kBoThl. [IpenenpHas cymma
KpeauTa, KOTOPYIO TOCYIapCTBO MOKET nonyuutb y MB® B pe3ynbprare ucnosib-
30BaHUsl PE3EPBHON M KPEOUTHBIX N0J€H, cocTtaBusieT 125 % ee xkBoTbl. OgHAKO
ATO OrPAHUYEHUE MOKET OBITh MPEBHIIICHO.

- JIOTOBOPEHHOCTHU O PE3EPBHBIX KPEIUTAX «CTIHI-0ai» - ¢ 1952 obecneun-
BAaIOT TapaHTHUIO TMOJYYEHUs] MHBAIIOTHI B Mpe/esiax KBOThI B OOMEH Ha HallMo-
HaJIbHYIO BAJIIOTY IpPHU COOJIOAEHUM OrOBOPEHHBIX yclIOBUH. B 3TOM ciywae oT-
KPBIBACTCS KPEIUTHAS JINHUSL.

- MEXaHM3M PACIIMPEHHOr0 KpeauToBaHus — ¢ 1974 r. mononHun pe3epBHyO
U KpeauTHble noau. OH mpeaHa3HaueH il MPEOCTaBICHUsI KPEIUTOB Ha OoJiee
JUTUTEIbHBIE CPOKH U B OOJIBIIMX pa3Mepax Mo OTHOIICHHUIO K KBOTaM, YEM B pam-
KaX OOBIYHBIX KPEIUTHBIX foJieil. OCHOBaHMEM JIJisi MCTIOJIb30BAHUS TAKOTO MeXa-
HU3Ma SBJISIETCSI CEPhE3HOE HApYIICHHUE PAaBHOBECHS IUIATEKHOTO OajaHCa, BBI-
3BaHHOE HEOJIATONPHUATHBIMU CTPYKTYPHBIMU W3MEHEHUSMU MPOU3BOJICTBA, TOP-
TOBJIM WM LeH. Takue KpeauThl IPEAOCTABISIOTCS Ha 3-4 Tojia onpeaeaeHHbBIMU
TpPaHILIAMH.

['MaBHBIM Ha3HAYEHHEM KPEIUTOB «CTIHI-0ai» M pacHIMPEHHBIX KPEIUTOB
ABJISICTCS COACUCTBUE IOCYAapCTBAM-UJICHAM B OCYIIECTBJICHUHU CTPYKTYPHBIX pe-
dbopM, IPU ITOM 3aEMILUKY BBIJIBUTAIOTCS ONPEJICICHHbIC TPEOOBAHUSI.

- MeXaHu3M (PMHAHCUPOBAHUS Ha 1M COKpaIleHUs: OCAHOCTH U COACUCTBUS
SKOHOMHUYECKOMY POCTY — CHEHUAIBHBIA MEXaHU3M KPEAUTOBAHUA C HU3KUMHU
MPOLECHTHBIMUA CTaBKaMHU TOCyAapCTBaM-3aE€MIIMKaM C JOJTOBPEMEHHBIMHU IIPO-
OJieMaMu B 00JIACTH IJIATEAKHOTO OanaHca.

- Ype3BblYalHAsl TOMOIIb — CIEUUAIBHBIA MEXaHU3M KPEAUTOBAHUS, TTPEIOC-
TaBIISIOMIAA  JTIOTIOJIHUTEIbHOE (PUHAHCUPOBAHHE TOCY/IapCTBAM-3aEMIITUKAM C
npoOiemMamMu B OOJAcCTH IUIATEKHOTO OajaHCa, BBI3BAHHBIX BHE3AMHBIMU M HE-
MPEABUACHHBIMUA CTUXUNHBIMU O€ICTBUSIMHU.

BaxuelmmMu KpUTepusiMHU UCIIONb30BaHusA cpeacts MB® ciryxat 3a1anHbIe
B paMKax MpOrpaMMmbl CTAOWIIM3AlMU TMOKA3aTeNlu Pe3yJbTaTOB MPOBOJAUMOMN IO-
JUTUKA. DTH YCIOBUS MPEAHAZHAYAIOTCS JIsl YMEHBIICHHS TePUITUTA TUTATEKHOTO



OasaHca 70 yIpaBisIeMOW BEIMYUHBI, JOJKHBI CIIOCOOCTBOBATH SKOHOMHYECKOMY
POCTY, MOBBIIICHUIO 3aHITOCTH, ((PUHAHCOBOW CTAOMUIILHOCTH, a TAKKE JTUKBUIALIUN
orpaHuyYeHHM B chepe BHEITHEH TOPTOBIIHU U TIJIATEKEH.

MB® peryisipHO BBIITYCKAET HCCIIEIOBATEIBCKAE OTUYETHI O CBOEU AEATEIb-
HOCTHU:

[lepcrieKTUBBI pa3BUTHS MUPOBOM 3KOHOMUKH

Jloxnan no BompocaM riiodaibHON (PMHAHCOBOM CTAOMIIBHOCTH

bBro/1>KeTHBIN BECTHUK

Jloknaapl 0 MepCHEKTUBAX PA3BUTHUSL PETUOHAIIBHON SKOHOMUKH.

4. BcemupHblii 0aHK

B otmmmune or MB® Bceemupasiii 6ank (Bb) monaepkuBaer 6eHbIe U pa3BU-
BAIOLLIMECS CTPAHBI.

[ensto nestensHOocTH BB siBIseTcst cokparieHue OETHOCTH M COJEHCTBUE
YKOHOMHUYECKOMY POCTY TOCYAAPCTB-YJICHOB.

Bb Brinroyaer rpymiy yupexIaeHUn:

1 MbPP

2 MAP

3 MOK

4 MHOrOCTOPOHHE areHTCTBO 110 MHBECTULIMOHHBIM rapanTusiM MUT'A

5 MexayHapOoaHbId LEHTP MO YPETYIUPOBAHNUIO MHBECTHUIIMOHHBIX CIOCPOB
MIOYHUC

Bb co3naH mo mpuHLMIY aKIMOHEPHOTO OOIECTBa, KaXJas CTpaHa HUMEET
ONPENEIICHHYIO KBOTY B YCTABHOM KalMTale, MPONOPLMOHAIBHO KBOTE paclpeie-
JISIFOTCS TOJIOCA.

Briciium opranom ynpasieHus siBiigercsi COBET YNPaBISIONIUX, TOCYyAapCT-
Ba-wICHbI IIpeicTaBlieHbl B CoBeTe yMpaBIIAIONINX MUHUCTPAaMU (DMHAHCOB.

B nepuon mexnay 3acemanusiMu CoBeTa YINPaBISIIOIIMX IMOJTHOMOYHMS TIO
YIOPABJICHUIO TIepeaanbl 24 UCTOIHUTEIBLHBIM AUPEKTOpPaM, KOTOpbIe pab0Tal0T B
mra0-kBaptupe Bb B Bammuurrone. Mcnonmaurenbasie qupekropa oopasyror Co-
BET JUPEKTOPOB, KOTOPBIN Bo3raasisaeT npe3uneHt Bb. B CoseT nupekTopoB BXo-
JIAT 5 WCIOJHUTENBHBIX JUPEKTOPOB, MPEICTABIAIOIINX MHTEPECH TOCYHAPCTB-
YJICHOB, O0Jafaromux KpynHeumumu nakeramu akuuit: CHIA, Snonwus, ['epma-
Hus, @panuus u BenukoOputanus. OcTanbHbie 19 DUPEKTOPOB MPEICTABISIIOT
IPYIIBI TOCYaPCTB-YWICHOB.

MBPP mpenocrasnser 3alMbl NPABUTEILCTBAM T'OCYAApPCTB CO CPEIHUM
YPOBHEM J0XO0/1a U KPEIUTOCHOCOOHBIM CTpaHAM C HHM3KUM YpPOBHEM JOXOJIOB.
OcHoBHoI1 3anauelt B nesteabHocTd MBPP siBnisseTcst mukBuanus KpaiHeit 6eaHo-
CTH U yCKOpEHHOe olOecreueHne o0ero 0arocoCcTosIHUSL.

MAP npenocrtaBnsier OeCIIpOIICHTHBIE CCY/bI, HIMEHYEMbIC KpeauTamu, Ipa-
BUTEIILCTBAM OeHEHIMX TocyaapcTB. KpeauTsl mpeaocTaBisiFoTCs 0T TapaHTUN
rocyJapCTBa.

M®K npenocTaBiisieT KpeAUTbl YaCTHOMY CEKTOPY Pa3BUBAKOIIUXCA TOCY-
napctB. MOK coTpyaHUYAET ¢ 4aCTHBIM OM3HECOM B Pa3BUBAIOIIMXCS CTPAHAX, HE



NOJIb3YSICh TOCYAApPCTBEHHBIMU TapaHTusaMu B oTianune ot MBPP u MAP. Ilora-
HIEHUE W 3aliIMOB OCYULIECTBIIAETCS B T€UeHUE 3-15 jeT, oTcpoyka BO3MOXKHA B Te-
YeHHUE MepBhIX 3-D.

Kpome wmnBectunmnonnou aesrenbHocth M@K oka3piBaeT KOHCYIbTallMOH-
HbI€ YCJIYTHM, B TOM YHCJI€ B 00JIACTH MpPHUBATU3AIMHN, TOCYJAPCTBEHHO-YACTHOTO
MapTHEPCTBA.

MHOroCTOpOHHE areHTCTBO MO MHBECTHUIMOHHBIM TapaHTusiMm MUI'A mnpe-
JOCTABJISIET TAPAHTUM MHBECTOPAaM B Pa3BHBAIOLIUXCS CTpaHaX OT YOBITKOB, CBS-
3aHHBIX C PUCKAMH WHBECTHUINI, OCYIIECTBIAEMbIX B paMKax (pMHaHCOBOU MOMO-
iy o nuanu MBPP, MAP n M®K.

Kpome toro, MUI'A npenocTaBisieT MOCPEIHUYECKUE YCIYTH MO YPETYIUPO-
BAaHUIO CIIOPOB, CBSI3aHHBIX C MHBECTULIMSMH, MPEANOYTEHUE OTIAETCA WHBECTH-
UM B CTPAHbl C HU3KUM JOXOJIOM, IMOJUTHYECKUM PHUCKOM; B SKOJOTMYECKH U
COLIMAJIbHO 3HAUYMMBbIE MPOEKTHI; B pa3BUTHE MHPpacTpyKTypbl. OgHaKO, CTpaxo-
BaHUE OT KOMMEPUYECKHUX PUCKOB, CBS3aHHBIX C OAHKPOTCTBOM, HE MPOBOJUTCS.

[IperennoBars Ha rapantuu MUI'A B Teuenue cpoka 3 mo 15-20 net moryt
YaCTHBIE KOMIIAHUHU U TPAXAAHE, HE 3apPETUCTPUPOBAHHBIE B TOCYAAPCTBE, B KOTO-
pO€ HaIpaBJIAIOTCS UHBECTULIMH. BCTpEUHBIX rapaHTUid OT MPAaBUTENIbCTBA CTPAHBI
MHBECTUPOBAaHUS HE TpeOyeTcsi, TapaHTUM HE BBIIEISAIOTCSA JJII WHBECTULUI B
IPOM3BOJCTBO Tabaka W aJKOToJisl, B OpraHU3alUI0 a3apTHBIX UTP.

MexayHapoIHbIl LIEHTP MO YPEryJupoBaHUI0 WHBECTULMOHHBIX CIOPOB
MIYUC npenocraBisieT MEXIyHApOIHbIE MEXaHU3MbI YPETyJIUPOBAHUSA U apOUT-
PaXXHOTO pa3pelleHUs] MHBECTUIMOHHBIX CIIOPOB B COOTBETCTBUU ¢ KOHBEHIMEH
M0 YPETyJIUPOBAHNIO MHBECTULIMOHHBIX CIIOPOB MEXIY rOCYJapCTBaMU U Tpakia-
HaMU JPYTrUuX rocyJaapcTs.

MIVYUC conpeicTByeT CTUMYJIUPOBAHUIO WHOCTPAHHBIX WHBECTULIMM U CIIO-
COOCTBYET CO3aHHUIO aTMOC(EpPbl B3aUMHOTO JOBEpUS MEXIy IOCyAapCTBaMHU U
WHOCTPaHHBIMU UHBECTOPAMM.

5. leAITeIbHOCTD MHBIX MEKIYHAPOAHBIX (PMHAHCOBBIX OPraHU3AIUIA

['MaBHOM 1ENbIO NEATCILHOCTH PETHOHATBHBIX OaHKOB M (DOHIOB PAa3BUTHS
SIBJISICTCS. CTUMYJIMPOBaHNE (PUHAHCOBO-3KOHOMHUYECKON JIITEILHOCTH B TOCYAap-
CTBax PETHOHOB MHpa.

JInst TOCTHYKEHUsI STOM IIeJH PEerHOHANbHBIC OAHKU U (POHJIBI Pa3BUTUS Kpe-
JIUTYIOT ¥ (UHAHCUPYIOT MPOEKThI, UMEIOIINE BAXKHOE 3HAUCHHE JJIsI SKOHOMUHU
OT/IEBHBIX TOCYIAPCTB WM PETHOHA B I[EIOM. ITO CTPOUTEIBCTBO JOPOT, MOCTOB,
3JICKTPOCTAHIINH, TOPTOB, MOIEPIKKA MEIUIIUHBI, CEILCKOTO X035HCTBA.

K pernoHanbHbIM OaHKAM OTHOCST:

- Me)XaMepHKaHCkuii 0aHk pa3sutus (MabP);

- Asuatckuii 6ank pasputus (A3bP);

- Adpukanckuii 6ank pa3sutus (ApBP);

- EBPP;

- EBpaswmiickuii 6ank passutus (EABP).



B pamkax nesTenbHOCTH 3TUX 0aHKOB (DYHKIIMOHHUPYIOT ClieluaibHble (DOHIBI
pa3BUTHSL.

Tak, B TECHOM B3aUMOJCHCTBUU C:

- MabP perictByeT @OHJ ClIEUANIBHBIX OINEPAIIN;

- A3bP — Asuatckuii hoH pa3BUTHS;

- AbBP — Adpukanckuit GoH pa3BUTHS.

MexrocynapcTBeHHbIE peTHOHANIbHbIE (DOH/IBI MPETHA3HAUYEHBI JIJISl JIbIOTHO-
ro wim 0e3BO3BPaTHOTO (DMHAHCHPOBAHUS MPUOPHUTETHBIX OTPACICH IKOHOMHKHU
roCyJapCTB-UJICHOB, JIMKBUJAIIMN TIOCIECACTBUN CTUXMUHBIX OeacTBUil u ap. B
OONBITMHCTBE CBOEM JTH (POHIBI HAXOAATCS TOJ YIPABICHUEM PETHOHAIBHBIX
OaHKOB Pa3BUTHUS, HO MOTYT (DYHKITMOHUPOBATH U CAMOCTOSITEIIBHO.

Peruonanpable OaHKU MPEIOCTABIISIIOT CPEICTBA TOCYAAPCTBAM MJIM YaCTHBIM
3aeMILKUKaM, UMEIOLIUM TOCrapanThio. /(s (uHaHCHpPOBaHUS UCIIOJIB3YIOTCS Clie-
nyrone GuHAHCOBbIE HHCTPYMEHTHI:

- POCTOE KPETUTOBAHUE IO (PUKCUPOBAHHBIM UITU TIEPEMEHHBIM CTABKaM;

- MpuoOpeTeHne IEHHbIX Oymar;

- IPEIOCTABIICHUE TAPAHTHIA;

- copuHaHCUpPOBAHME, MPU KOTOPOM pETHOHAIbHBbIE OaHKM (HUHAHCUPYIOT
MPOEKT COBMECTHO C YaCTHBIMH UHBECTOPAMHU.

OCHOBHBIM HCTOYHUKOM CPEJICTB PETHOHAIBHBIX OAHKOB SIBJISIIOTCS

- B3HOCBI FOCYapCTB-UJIEHOB B KalUTAJl OAHKA,;

- pa3MelleHue odauranuil, 00eceYeHHbIX TPeOOBAaHUSMU K TOCYJapCTBaM-
YyjieHaM, Ha MUPOBOM (DUHAHCOBOM PBIHKE.

JInst yOpolleHus] pacuyeToB MEXIAy OpraHu3alus MU TOCYyAapCTB WHTETpallU-
OHHOT'0 OOBEIMHEHUSI PETUOHAIBHBIX 0AHKOB MUCIOJIb3YIOT PETMOHAJIBHBIE PacyeT-
Hble cucteMbl. Tak, EBponeiickuii eHTpaibHbIE OAHK COBMECTHO C HAI[MOHAJIb-
ueiMu 1B momnepxxuBaer pacuetnyro cucremy TARGET, koropas oObenuHser
HallMOHAJIbHBIC TIIaTe)Hble cucteMbl ctpad EC, u EPM — mnarexnyro cucremy
ELlb, obecnieunBaroiiyo nepeMenieHrue miaTexxe MeXIy OTACIbHBIMU TIIaTeXk-
HbIMU cucTeMaMu. Co37aHbl ClieliMalbHble OPraHU3allK, OCYILIECTBIISIONINE MEXK-
nynapoansie matexu: B CHI' — Mexrocynapcrsennsiii 6ank CHI' u B obOmiem
preiake Boctounoit u FOxuoit Adpuku — Knupunrosas nanata COMESA.

Mesxkamepukanckuii 6ank pa3sutus (MabP) cosman mast coaeiicTBHs COIu-
aTbHOMY W 3KOHOMHYECKOMY pa3BUTHIO rocyaapctB Jlatnnckoit Amepuku u Ka-
pubckoro 0acceitHa U ABISETCS UCTOYHUKOM (DMHAHCHUPOBAHUS JJISl PABUTEIIbCTB
Y TOCYJIApPCTBEHHBIX YUPEKJICHUM JTaHHBIX CTPaH.

Unenamu MabP saBastorcs 48 rocynapcts, B TOM yucie 18 BHEPETMOHAIBHBIX
rocyaapctB (eBpormelickue rocynapcrsa, M3pauns u SAnonus). Kaxnoe roc-Bo
MMEET paBHOE IMPaBO HA ydyacTHE B MPOEKTaX (PUHAHCHUPOBAHHUS, HE3aBUCUMO OT
ero nqonu B YK.

MabP yupenun 2 ponna:

- (o MHGPACTPYKTYPHBIX TPOCKTOB,

- o mpenynpexIeHnus KaTacTpod.

Asmarckuii 6ank passutus (A3BP) umeer 31 oraeneHume mo Bcemy MUpY,
mTab-KBapTHpa pacmosoxkeHa B r. Merpo Manuna, @ununmnunbel. A3bP HacunTsi-



BaeT 67 4JIeHOB, U3 KOTOPBIX 48 HaxonadTcs B mpeaenax Asuu U TUxoro okeana u
19 — 3a npegenamu. Imeet Takylo ke cuctemy KpeautoBaHus kak u Bb.

B rocynmapctBeHHOM cekTope B 5 00JacTAX JEATEIBHOCTH COCPEIOTOYECHBI
80 % xpeauToB OaHKa:

- oOpasoBaHue;

- OKpyKaromias cpeja,

- U3MEHEHHUE KIIMMAaTa U PUCK JMKBUAAIMH MOCIEACTBUN CTUXUIHBIX O€ICT-
BUH,

- pa3BuTHE (UHAHCOBOTO CEKTOPA;

- ”THPPACTPYKTYpa.

A3bp mpemyaraer «TBepAbie» KPEIUTHl HAa KOMMEPYECKHX YCIOBUSX IS
CTpaH CO CPEAHUM YPOBHEM JIOXOJIOB B A3UU U «MSTKHUE» C HU3KUMU CTaBKaMH B
OeIHBIX TOCYIapCTBAX.

Adpukanckuii 6ank pa3sutus (A(BP) sBiseTcss MHOrOCTOPOHHUM (hHUHAHCO-
BBIM MHCTUTYTOM M BKJIOYaeT: (oHA appUKaHCKOTO Pa3BUTUS U 1EJIEBOM (POHI
Hurepunu.

CoxkpaiieHue O€IHOCTH SIBISIETCS OCHOBHOW Lieiblo AestenbHocTH Donna
adpUKaHCKOTO pa3BUTHS, B COCTaBE KOTOporo 24 HeadppukaHckue crpanbl. Kpyr-
HBIMH akimoHepamu ¢onaa spisitorcs BenmukoOputanus, CILUA, SAnonus. Mctou-
HUKaMH (OHJIa CITY>KaT B3HOCHI U MOKEPTBOBAHUS.

[enesoit poun Hurepuu cozman B 1976 1. 11 comeicTBUS YCUITHAM TI0 pas-
BUTHIO SKOHOMHK OelHbIX rocyaapcTB-wieHoB A(GBP. Kpenutsl Beinatorces ¢ 4 %
rOJIOBBIX Ha 25 JIeT.

EBPP co3nan B 1991 r. nns coneiicTBus nepexoay K poIHOYHON SKOHOMUKE B
ctpanax LlenTpansHoili 1 Bocrounoi EBponsl. B coctaB EBPP Bxoaut 71 akuwno-
HEp, BKJIOYasA 2 MeXAyHapoaHble oprannsaunu EBponerickuii Coro3 u EBporneii-
CKU MHBECTUIIMOHHBIN OaHK.

[lIta6-kBaptupa Haxoautcs B Jlonnone. EBPP oTkpbln npeacraBuTenscTBa B
25 crpanax mupa. [IpencraBurtensctBo B Pb HaxoauTcs B MuHcke.

EBPP He Tonmbko BKIanbIBaeT B (PMHAHCHUpPOBAHME COOCTBEHHBIE CPEJICTBA,
BHOCHMbIE YYACTHUKaMH, HO U TIpuBJieKaeT uHBecTtopoB. Ctpanam EC npunanie-
xut 51 % akuwui.

Omneparuun EBPP ocymiecTBisitoTcst HA OCHOBE MPOEKTHOTO (PMHAHCHPOBAHUS
Y JIOJDKHBI yIOBJIETBOPSTH CIEAYIOIIUM TPUHIIATIAM:

- COAEHUCTBHE MpoOLECCY Nepexoaa K pbiHKY. DHUHAHCHUPYIOTCS MPOEKTHI, CO-
JEUCTBYIOIIUE PA3BUTHIO YaCTHOTO CEKTOPA,;

- cOoOJII0/IEHHE 3/TOPOBBIX OAaHKOBCKUX MpPAaKTUK. [IpOeKThl AOKHBI OBITH (U-
HAaHCOBO M 3KOHOMHUYECKHUMHU COCTOSITEIbHBIMU C MEXAHU3MOM YIIPABIICHHS pHUC-
KaMu;

- pononuseMoctsb. Pecypcel EBPP He mpenocraBiAroTcs, €cim OHU MOTYT
ObITH MOTy4YeHbl Ha (puHaHcoBoM peiHKe. MHBecTuimu EBPP nomkHbl HE BBITEC-
HATHh U3 MPOEKTOB YaCTHBIE PECYPCHI, @ JOMOJHITh UX WM CTaTh KaTaau3aTOpOM
WX TIPUBJICYEHUS.

EBpasuiickuii 6ank pa3zsutusi EABP co3nan B stuBape 2006 . 10 HHUIMATHBE
npe3unaeHToB Poccun n Kazaxcrana. YuactHukamu EABP sBasiorcs Apmenus,



benapych, Keipreictan u Tamxukucran. [llTab-kBapTupa HaxoguTcss B AnMaThl
(Kazaxcran), ¢punuan B Cankt-IletepOypre, npencrasutenbctBa B Acbane, oui-
keke, [lyman6e, EpeBane, MockBe, MuHCKke.

Muccus 6aHka 3aKII0YaeTCsl B COJCUCTBUM PA3BUTUIO PHIHOYHOM YKOHOMHUKHU
roCcyJapCTB-y4aCTHUKOB, PACIIMPEHUIO TOPTOBO-DKOHOMUYECKUX CBSI3€d MEXKIY
HUMH.

EABP ocyuiecTBisieT MHBECTHIIMHM B KpyIHHbIE 3((GEKTUBHBIE CpEIHE U JI0JI-
TOCpOYHBIE MPOEKThl. MUHUMANIBHBIN pa3Mep MPOEKTa sl PACCMOTPEHUSI COCTaB-
asieT 30 MIIH. 10JUI. ¢ MAKCUMAaIbHBIM CPOKOM OKYIIaeMOCTH 15 Jer.

EABP B 2008 r. coznan ®oHa TEXHUYECKOTO COACUCTBUSA, KOTOPBIA OCYIIECT-
BJISIET CBOIO JICATEIHLHOCTh B PaMKax MporpaMM (UHAHCHUPOBAHWS WHBECTHIIMOH-
HBIX MPOEKTOB; MCCICIOBAHUI PETHMOHAIBHOW MHTETpallUM; MOJJIEpKKAa MHHOBA-
[IUOHHOM SKOHOMUKHM; MOACPKKA MEXKPETHOHAIBHBIX U MEXTOCYIapCTBEHHBIX
IPOTPaMM.

B 2011 r. EABP co3nan LleHTp HHTErpaliMOHHBIX UCCIIEI0BAHUM, HA KOTOPBIN
BO3JIOXKEHA 3aJlaya OpraHu3aIlii UCCIeA0BATEIbCKOM pabOThl U MOATOTOBKA PEKO-
MEHJAIMN TIPABUTEIBCTBAM TOCYAapCTBaM-y4aCTHUKAM [0 TpoOJieMaM peruo-
HaJIbHOM SKOHOMHMYECKON MHTErpaluu.

C BBenenueM B jaeiictBue B 2015 r. EBpa3uiicKkoro 3KOHOMHYECKOTO COHO3a
EADC Antuxkpusucusii donn EBpA3DC mnepemmenoBan B EBpazuiickuii (o
ctabunuzanuu u pazputusit EOCP.

EADBP aBnsercs ynpasisiromuM cpeacteamu EDQCP. Ilpu sTom nenonb3yet 2
WHCTPYMEHTA:

1 ¢uHaHCOBBIE KpeIWUThl Ha MOAJEPKKY OrO/KeTa, MaTeXHOro OanaHca U
KypCa HallMOHAJIBHOW BaJIFOTHI,

2 WHBECTUIIMOHHBIC KPEAUTHI HAa (PUHAHCUPOBAHHE MEXKTOCYAapPCTBEHHBIX
MIPOEKTOB.

CpenctBa EOCP moryT ucnoJib30BaThCs ISl MPEIOCTABICHHS TPAHTOB rOCY-
JapCTBAM-YYaCTHHKAM.

Brinenenue cpencte EABP u E®OCP conoctaBumsbl ¢ yciaoBusiMu MB®, Ho
coJiep kaHue mporpaMM Jij1si benapycu siBnsieTcs 0oJiee MpUeMIIEeMbIM.



