Tema 2 MupoBasi puHaHCOBasi cucTeMa U ee PYHKUHMOHAJIbHASI CTPYKTYpa

Bormpocsr:
1. MHcTUTylIMOHANIbHAS CTPYKTYpa MUPOBOUM (PMHAHCOBOM CUCTEMBI
2. DTambl pa3BUTHS MUPOBON (DMHAHCOBOW CUCTEMBI
3. CyOBeKTbl MUPOBO (PUHAHCOBOW CUCTEMBI

1. UHCTUTYHIMOHAJIBHASI CTPYKTYPa MUPOBOM (PMHAHCOBOM CHCTEMBbI

Muposas ¢unancoBas cuctema (M®C) — COBOKYITHOCTh B3aMMOCBSI3aHHBIX U
B3aMMO3aBUCHUMBIX  MHUPOBBIX  PBIHKOB, TIJ€  OCYIIECTBISIETCS  TOPTOBIIA
pa3IMYHBIMH (PUHAHCOBBIMU MTPOTYKTaMH.

MO®C BxitoyaeT B ceOst (POHIOBBINA PBIHOK, KPEAUTHBIA PBIHOK, BaIOTHBIN
PBIHOK, PBIHOK MHBECTHUIINM, CTPaxOBOM PHIHOK U JPYIH€ CErMEHThI (PUHAHCOBOTO
PBIHKA.

Ha wmwupoBoM (HOHIOBOM pBIHKE TOPIylOT akKUUSAMH, OOJUTralUsIMHU,
ceptuduKaTaMu, 1epuBaTUBAMU

Ha MuUpoBOM KpeaUTHOM pPBIHKE IIPOMCXOIUT ABMYKEHHUE CCYAHBIX KallUTAJIOB
MEXKy CTPaHaMHU.

Ha MMpOBOM BaIIOTHOM pBIHKE IPOU3BOLATCS OIEpallMM C BaJlIOTAMU,
KOTOPBIE IIAPOKO KUCIIOJIB3YIOTCS B KAYECTBE MUPOBBIX JEHET.

MupoBoi CTpPaxoBOW pPBIHOK — COBOKYIHOCTh PBIHOYHBIX OTHOLIEHUWU,
CBA3aHHBIX CO CTPaxOBaHMEM U MEPECTPAXOBAHMEM PHUCKOB NOTEPL OT
(UMHAHCOBBIX W SKOHOMUYECKHX KPHU3UCOB, TEXHOTCHHBIX U MPUPOJIHBIX
KatacTpod.

Ha MMpOBOM pBIHKE MHBECTHULMN OCYIIECTBISECTCS ABWKECHHE KallUTAJIOB B
dbopMe npsIMbIX U TOPT(HETbHBIX HHOCTPAHHBIX MHBECTHUIIMIA.

MupoBoii pruHAHCOBBIN PHIHOK — 3TO (pOopMa ABUKEHHUS MUPOBBIX (PMHAHCOB B
OTIpEJICIICHHBIX MapaMeTpax MUPOBBIX PUHAHCOBBIX oTHOIIEHUI 1 MDC.

2. Jtansl pa3zsutuss MOC

DBOJIIOIUSA M®C MIPOUCXOAUIIA B YCIOBHUSIX KOHIICHTpALIUH,
TpAaHCHAIIMOHAIM3ALUK W  CHCIMaIu3alliid  MPOU3BOJACTBA, JIUBEPCUBUKAIIAN
OKCTIOpTa KamuTana, pa3BUTUS HWHGOPMAIMOHHBIX CHUCTEM U  (PUHAHCOBBIX
WHHOBAIMH, YCUJICHUS POJIM MEXKIYHApPOJHBIX (DUHAHCOBBIX OpraHu3anui B
rapMOHU3AIMHU TIPUHITUIIOB, CTAHIaPTOB U MPaBWI (PUHAHCOBOTO PETYIMPOBAHUS.

Oransl pa3Butust MOC:

1 1850-1950 rr. cBsi3aH C CO3/IaHKEM MEXKIYHAPOJHOTO BAIFOTHOTO phIHKa. B
HayaJyie dTara BCE CTPAaHbl UMENM CePEOPSIHYI0 WM OMMETAIIMYECKYIO JCHEKHO-
BamOoTHYI0 cuctemy. C pa3BUTHEM OJKOHOMHKH Takue (YHKIUHA JICHET Kak
CpEIICTBO OOpaIieHusI U Mepa CTOMMOCTH CTAHOBSTCS MPEAMETOM MEXTYHAPOTHON
ctangaptuzanuu. B 1851 r. nosiBisieTcs TEpMUH MUPOBBIE IE€HBIH.

Oco0OEeHHOCTH ATOr0 dTamna:



- cmaboe TOoCyJapCTBEHHOE BMEIIATENBCTBO B MPOIECCHI OPTaHU3AIUU
HaIlMOHAIBHBIX ()MHAHCOBBIX PHIHKOB, UTO MpuBENo K Bemukoil nenpeccuun 1929-
1933 rr. 1 nectabuir3any MeXXIyHapOHOTO BaJFOTHOTO M KPEUTHOI'O PHIHKOB.

- co3ganue B 1944 r. Ha bperTtoH-Bynckoil koH(MEpEeHIIMN yHUBEPCATbHBIX
MEXIyHApPOAHBIX (HUHAHCOBBIX opranuzanuii: MB® u MBPP, nenpio koTophix
CTaJI0 BOCCTAHOBJICHHE MUPOBON IKOHOMHUKHU U MUPOBBIX (PMHAHCOB.

2 oran 1950-1980 rr. cBs3aH c BO3HUKHOBeHHEM B JIOHJIOHE pBIHKA
€BpOAOJUIAPOB M CO3JAaHUEM YCIOBHW JUIA TPAHCTPAHWYHBIX IEPEMEILCHUN
BaJIIOTHBIX MOTOKOB B MaclITabax MHUPOBOTO XO34iCTBa. B yCIOBHSIX «XONOAHOMN
BOWHBD) CTPAaHBbl COLMAJIUCTHYECKOW CHCTEMbI XO3SIMCTBOBAHHUS HE PEIIATIUCH
XpaHuTh cBou JosuiapoBbie 3amackl B CIIIA u mpenmouuTtanu pa3Mmeniarh UX Ha
cueta B EBpome. Kpome TOro, pbrlHOK €BpOJOJIIAPOB pa3BUBAJCS Onarojaps
BBIXOJly aME€pUKaHCKMX OaHKOB Ha pbiHKax Jlonmona, JlrokcemOypra, Lropuxa c
uenpo yxona ot aeictByrommx B CIIA orpaHnueHnii Ha pa3Mmep NPOLIEHTHBIX
CTaBOK IO JICTIO3UTaM.

B 1958 BaxXHBIM pEruOHAJIBHBIM AaCIIEKTOM PAa3BUTHS MHUPOBOMl CHUCTEMBI
cTaJio  co3manue  EBpormeiickoro  skoHomuyeckoro  coobmecta  EDC,
TpaHchopMupoBaBiierocsi B EBporielickuii coros.

Pacuipenre mMexayHapOJHON AEATEIbHOCTA aMEPUKAHCKUX KOPHOpAaluil ¢
cepeaunsl 50-x rr. 20 B., a BCiea 32 HUMH aKTHBHOE OCBOEHHUE MHPOBOTO PbIHKA
ANOHCKUMH U eBporneiickuMu THK npuBeno xk nepeHakoIUICHUI0 MEXIyHAPOTHON
JUKBUJHOCTH, 4YTO BBI3BAIO Kpu3uc bperroH-Byackoit wmopenu MHpPOBOM
(UHAHCOBOI CHUCTEMBI, OCHOBAaHHOM Ha 30JI0TOAOJIJIAPOBOM CTaHJIAPTE U PEKUME
(UKCHPOBAHHBIX BATIOTHBIX KYPCOB.

3 aram 1980-1990 rr. Havancs ¢ pedopm mo aubepanu3zanuu (PUHAHCOBBIX
peiakoB B CIIIA u BenukoOputanuu. Tak, B CILIA ObUTM CHATHI OrpaHUYEHUs Ha
orepalnyd TEHCUOHHBIX (DOHIOB M CTPAXOBBIX KOMIIAHWMN Ha HAI[MOHAJIBHBIX
(YHAHCOBBIX PBIHKAX APYTHX CTPaH. bbUIM OTMEHEHBI OTPAaHUYCHUS HAa ONEpAINH
c 3010TOM B 1975 r.; orpaHuyYeHHs] Ha BBIIUIATY MPOIEHTOB IO JEMO3UTHO-
ccynabiM omeparusaMm  1978-1986 rr. ; 30 % wHamor Ha A0Xxod OT OOJUTAIUH,
BbinTynieHHbIX B CIITA u npuHaanexamux HepesuaeHTam 1984 r..

B 1981 r. Obumia co3gmana cBoOomHast OankoBckast 3oHa CIIA, raoe
WHOCTpPaHHbIE OAHKU OCBOOOKIAUCH OT AMEPUKAHCKOTO HAJIOTOO0I0KEHHS.

Oco0eHHOCTH ATOTO 3Tana:

- (popMupOBaHNE MHOTOCEKTOPHOTO (PUHAHCOBOT'O PHIHKA,;

- IEPEXO0/] K CUCTEME CBOOOIHOTO BhIOOpA pekuMa BAIFOTHOTO Kypca 1976 r.;

- OTMEHA BAJIFOTHOTO KOHTPOJISI U OTPAaHUYCHUN MEXTYHAPOIHOTO JIBUKCHUS
kanutanoB 80-e rr. 20 B.;

- (opMUpOBaHUE MEXKIYHAPOJHOM CHCTEMBI MPOILICHTHBIX CTAaBOK Ha 0ase
MexOaHkoBckoi cTtaBku JloHmonckoro ¢unancoBoro peiaka JIMBOP, kotopas
CTaJla CTaHJAPTOM IIEHOOOpPA30BaHMS MPOIEHTHON CTaBKH JJII MEXKIyHAPOIHBIX
JTIOJIJTAPOBBIX ONEPALUN.

4 sran ¢ 1991 r. Hawanca c pacmagom CCCP u mnepexoaoMm CTpaH
COLUMAIIUCTUYECKON CHCTEMBI XO3SIMCTBOBAHUS OT NPUHLUMUIIOB IUIAHOBOM
DKOHOMHKHM K IIMPOKOMY BHEIPEHHIO PBIHOYHBIX MexaHu3MoB. Benymme THK



MOJIYYMJIM  JIOCTYNl K KPyMHEHIIeMy B MHpPE HE3aHATOMY PBIHOYHOMY
MIPOCTPAHCTBY.

C navama 90-X TIT. aKTUBHO HAUYMHACT PA3BUBATHCS PBIHOK ITPOM3BOJIHBIX
(MHAHCOBBIX UHCTPYMEHTOB.

B 1999 r. 6pl1a ocylecTBlIeHa YacTUYHas oTMeHa 3akoHa ['macca-Cturosa o
pa3rpaHUYCHHUH ICATEILHOCTH KOMMEPUECKHUX U MHBECTUIIMOHHBIX 0aHKOB.

KpynHeimum  aepkatesieM MEXIYHApOJIHBIX PpPE3epBOB U  HCTOUYHHUKOM
r100anbHOTO (PMHAHCOBOTO KanuTasia ctai Kuraii.

3. Cy0obeKThl MUPOBOii UHAHCOBOI CHCTEMBI

CyOwvexkraMmu MOC sBISIOTCA pa3iNyuHbIE OPraHU3alMOHHBIE CTPYKTYPHI,
MMEIOIME CBOM TMPaBOBOW CTaTyc, T.€. MpaBa, OOSA3aHHOCTU U OTBETCTBEHHOCTD.
[lenpto ux  gesTenbHOCTH  siBAsieTcss 3¢ dekTuBHOE  (QOopMUpOBaHUE U
NepepaclpeieNiCcHHe LEHTPAIN30BAaHHBIX M JICLEHTPAIM30BAHHBIX JEHEKHBIX
CPEIICTB B MUPOBOM XO3SIICTBE.

CyobexktoB M®C HOCAT MHPOBOM, pPETHUOHAJIBHBIM U HAIMOHAJIBHBIN
Xapaxkrep.

K cyobextam MOC oTHOCST:

- rocylapcrBa B JIMIIE TOCOPIaHOB, KOTOpbIE uepe3 OQUIUAIbHBIX
JOJDKHOCTHBIX JIMI HMEIOT MpPaBO NPUHUMATh Y4yacTUE B JACSATENbHOCTU
MEXIYHAPOJHBIX  OpraHU3allMil;  3aKiIo4yaTh  MEXIYHapOAHBIE  JOTOBOPHI;
OCYUIECTBJISATH ONEpaliy ¢ AparMeTalilaMy, BBIITYCKaTh LIEHHbIE OyMaru.

Kputepun omnpezneneHuss CyBEpEeHHOTO TOCYyAapcTBa B cdepe MHUPOBBIX
(UHaHCOB:

1 mpaBOCYOBEKTHOCTh — CIIOCOOHOCTH BCTYINATh B OTHOILUEHUS C JIPYTUMU
cyObeKTaMu. DTO MOHSATHE BKIIOYAET MPABOCIOCOOHOCTb, T.€. CHOCOOHOCTh UMETh
mpaBa U O00S3aHHOCTH, U JEECIIOCOOHOCTh — CIIOCOOHOCTh HE3aBUCUMO OT APYTHX
CYOBEKTOB OCYILIECTBIISITh CBOM IpaBa U 00S3aHHOCTH

2 UMMYHUTET — TPUHIUI CYBEPEHHOTO PaBEHCTBA (PaBHBIN HaJl PaBHBIMU
BJIACTH HE UMEET)

3 HAcNeACTBEHHOCTh — INEpexXo] IMpaB U O0O0s3aHHOCTEN BCIEACTBHE
WU3MEHEHHS OJTHOM (hOPMBI TOCYTAPCTBEHHON BIIACTH HAJ IPYTOi.

- HenTpanbHble 0AHKH, KOTOpbHIE SIBISIOTCA areHTaMH IMpaBUTEILCTBA. B
MUpE I[EHTpaJibHbIe OaHKU C TOYKH 3PEHUSI COOCTBEHHOCTH MOIPA3ICISIOTCS:

* rocynapcrBennble (Hemenkuii gpenepanbHblii OaHK)

* akunonepusie (PPC CIIA)

* cmemanHbie (0aHk Anonun 55% NpUHAIIEKUT rOCYIAPCTBY)

- MeAYHAPO/HbIe OPraHu3aluu (MEXIyHAPOAHbIE BAIOTHO-KPEAUTHBIE U
¢dunancossie opranuzaiuu (M®PO)) — 3T0 IKOHOMUYECKHE HHCTUTYTHI, CO3J[aHHbIC
Ha OCHOBE MEKIOCYJAPCTBEHHBIX COIVIAIICHUI JJIsl PEryJIMPOBAHUS BAIIOTHBIX U
(UHAHCOBO-KPEIUTHBIX OTHOIIEHUH C LIETBI0 CTAOMIN3alui MUPOBOI SKOHOMUKH.

[Tpuuunbl Bo3uukHOBeHUs1 MDO:

* rmobanu3anusi SJKOHOMUKHU

* pa3BUTHE MEXTOCYIAPCTBEHHOTO perynupoBanus MOC



* HEOOXOMMOCTh peIIeHUs MPOOIeM HECTaOUILHOCTH MHUPOBOM BATFOTHOU
CHUCTEMBbI, MUPOBBIX PBIHKOB KpEJINTa, IIEHHBIX OyMar, MHBECTUIIMM, 30JI0TA.

3agaun MODO:

* cTabuau3alus MeXIyHapOIHBIX (DMHAHCOB

* MEXToCy/1IapCTBEHHOE BaJIFOTHOE M KPEAUTHO-(HHAHCOBOE PEryJIUPOBAHUE

* pa3paboTKa CTpaTeruy U TAKTUKU MUPOBOM (PMHAHCOBOM MOJUTHUKHU

- THK u THB

- (PMHAHCOBO-KpPeINTHbIE OPraHU3aANNH

- OUpXKHU

- MHbIE IOPUAHYECKHE JTUIA

- (pu3uveckue JaMNA, Cpeld KOTOPHIX BBIJACTSIOT AaKTUBHYIO U IMMACCUBHYIO
KaTerOpuHu.

K aKkTMBHOM KaTeropuum OTHOCSIT JIWIA, 3aHUMAIOIIAECS MEXIYHAPOIHOU
MPEANTPUHUMATEIILCKON M (PMHAHCOBOM JIESITEIHPHOCTBIO (TOPTOBIIBI 3apyOeKHBIMU
[IEHHBIMH OyMaraMm), TYPUCThI, MEIIEHATHI, CHIOHCOPHI.

[TaccuBHass kaTeropus OOBEIMHSICT YYACTHUKOB, HMMEIOIIHUX 3apyOeKHYIO
BAJIIOTY U IMOKYMAIOIIKUX TOBAPKI M YCIYTH 3apyOeKHOTO IIPOU3BOJICTBA.

- HepopMaJIbHbIE 00beTUHEHHUS

«borpliias BocbMepKa» BEIyILIUX CTPaH MUpa
«['pynma aBaamaT

[Tapmxckuii KilyO cTpaH-KpEeIUTOPOB
JloH1OHCKHI KiITyO OaHKUPOB-KPEAUTOPOB.



